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Jadl
19661035.0 | 26005487.9 | 25231406.0 | 23981785.8 | 22683246.9 | 20800702.2 | 19452890.3 Cal sall 5
ol
EAPEN PN
19152206.2 | 20449657.2 | 19151591.3 | 20071980.1 | 19780800.9 | 21326778.9 | 20931618.4 | acladllsa idlls
bl
3888114.8 5138808.9 4969878.0 | 4137873.5 1734192.1 2622463.0 3116107.6 Calill g & giall
FURCENI )
42701356 51593954.0 | 49352875.3 | 48191639.4 | 44198239.4 | 44749944.1 | 43500616.3 -
A ) 5
14807519.5 | 15168279.4 | 14698641.6 | 15183072.2 | 14379154.5 | 13793774.9 | 17495088.1 | oSadl 504k
Gleadld)
50342663.7 | 52595124.2 | 46324555.6 | 41196326.5 | 48284220.7 | 41229609.7 | 45836270.9 dpaddl
Lelaalyl
65150183.2 | 67763403.6 | 61023197.2 | 56379398.7 | 62663375.2 | 55023384.6 63331359 .t
e
Csa g sanall
201249143.5 | 266190571.3 | 258035199.6 | 2246497255 | 205679503.5 | 201237741.4 | 267350517.2 .
galll Jaxa
-24.39 3.16 14.70 9.36 2.20 -24.72 il (g sl
Sl sl

¢badata i g Ay giul) ilasy) Ao ganall (ilaslaall L 5SS 5 claa DU (5 S jall Sleall cdashaddll 350 55 - 1l
43 il Gladia
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OSash  aay) aall i) o 65 8 2polai®y] cle Uail) danbosad Al Lpaa Y 3leiy Lo
(4) dsall A gihadla

(4) ds»>
(%) 2020-2014 (s 53all Alaa¥) Aaall Ll 8 Jadil) £ Ul dacadl) dadlocall

Aol a8 e Uil daalia
& saxall o S g Rl e JaaY) Jad) gl & | el g
% el aall gl i o L i
100 52.27 47.73 2014
100 58.88 41.12 2015
100 64.36 35.64 2016
100 62.66 37.34 2017
100 60.25 39.75 2018
100 59.10 40.9 2019
100 61.4 38.6 2020

38 e Claiea (3lal ol e il Clbiall ad celas U (5 38 el Sleall <2020 chihaill 355 :_jaadl

sl 8 Jeay) sl il JJadil g Uadll dyil) deablusadl o) 1) (4) Jsaall ey

ALt dealus 3 sale aal i g 2014 dle %52.27 sl 3 2020-2014 e (o anail
Canii ) 388 2015 ale 8 Wl 2014 dle %47.73 dadiae 5 ,aY) clelaill daaliue Cialy 3 5 ,AY]
ol i 388 5 AY) CilelUadll dLaalie el %58.88 alul Jaa¥) sl i) b dadil) o Und daalise
Oe 82l A Al A el a5 %64.36 Liill ¢l daalis <l 2016 oo 5 .%41.12 &l
LDl 5 Taadinie daws 8 5 %35.64 oy 38 dadine 5 Y] cileladl) iaalus Wl 2020-2014
sl i uld Say Ml Tas 4paie cal€ aulall sae Bla 5 AY) cleladl) daale ¢
¢ Uaill Aaalise i) WS 3 JJlaayl Jaall il 8 Jaiil) pUaill dealse JUS (e (slai)
OBl ey 3y o AY) Lplasy) il lales cumids) eyl Jadll gl 6 el

Conia dagih juS S ) e B jall Laid) slles A1 jedy 1385 gaba®@Y) a6l dx
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Laiil) a5 5an) s Gty dales Aian Aais Al gall (ala®BY) GLISY) A3 5aliy s (galaiBY) o 5l
leayl el mil) IS e ALl
(5) Jox

(Aase A [ a0 93la) 2020-2014 33all (31 adl B alead) milil) 8 Jadil) £ Usd dadlosa g

0 hiil) gl daalie | g ldll sl i) | ddadid el il ot
% sxludl mlal) (D Osale) (chadll | (Ll ¢ sla) dpalud)

72.83 116852335.9 160430812.5 2014
67.61 25194040.7 96429684.60 2015
68.24 67400216.2 98776542.70 2016
73.65 88664813.0 120378687.4 2017
78.42 120174322.1 153245465.2 2018
72.48 114386366.0 157817718.3 2019
65.1 60795726.0 93400604.3 2020

A8 )it Aladia 2020-2014 dlaiy daa gl Albbaall cebasl (5 S jall Slealdl : jaadll

el Jaall il 8 daabioe dpsi o) Ja 38 el gUsd o (5) Jsaad) (e Jasdl
s Camal 5 a3 clan Bl ye A 8 5 ((%78.42) 4ieslise G Cialy 31 2018 ple djlall L
LoV dagm Aulall sae DA daalie L ol a5 (%65.1) <l 3 2020 ale Aiealiu
L sl il Apadlad) Jadil) el (2alddil g 19-28 68 g ld o Al €y pa ) ApaliaiEY)
(4.700)<lS Ladny Jua 3 (s sle (1 4.100) Y 2020 ple & iiall plal) Lasil) £ (ladl )
AR haaill Jae j pme Jare 3¢5 WS (%12.6) la_las alaasl dudy 2019 ale Je p Osle
o=l Jaray (6 2020 ple Jrall ¥ 52 38.4 ) 2019 4w Jae nll J¥ 50 61,1 (e aleAd
2019 ple i (ysle (157817718.3) (1o (ol (sl i) (alaash o) oy 50 138 5 %37.2
2020 ple b o2k (93400604.3) S
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(6) Js>
(%) 2020-2014 338l G ol A Aaay) Aaal) il 4alady) cileUall 4l 4aaY)
2020 2019 2018 2017 2016 2015 2014 AgaLaidy) Adaiy)
4.29 345 2.51 1.87 2.19 2.50 4.07 el —1
.J:p.aj\_j kil\..\l.!.]‘}
61.64 59.22 60.38 62.78 64.48 59.01 52.45 Opaaill 2 — 1
AT
61.38 59.10 60.25 62.66 64.36 58.88 52.27 Al daaill 2 — 1
0.08 0.12 0.13 0.12 0.12 0.14 0.18 g\;ﬂ\ 2-2
Ol e 5 AY)
1.23 1.03 1.02 0.93 0.85 0.93 1.15 eliall3 -1
Al gl
1.31 1.05 0.97 0.94 1.07 1.17 1.17 clal g el oSl — 4
2.22 5.77 3.77 4.35 4.08 5.10 8.10 il i — 5
6.94 7.18 8.05 7.81 7.27 7.62 7.49 Jall — 6
e al sall
7.40 7.82 8.41 7.09 6.38 8.20 8.27 dall s )l — 7
2aall g
6.36 1.32 1.30 1.14 0.93 0.82 0.99 dedl 8 —1
Gl g
4.22 4.07 4.17 3.86 3.67 4.03 5.45 dsl8 -2
oSl
9.68 9.09 9.42 9.23 9.08 10.61 10.86 | 4wl Glead —9
dpad 3l 5 e liaY
7.60 6.47 7.01 7.19 7.14 8.46 8.60 Lesllg—1
Lalall
2.26 2.35 241 2.04 1.94 2.15 2.26 Gleasll — 10
fuad il
100 100 100 100 100 100 100 g sanall

Gladia (3l pall calary e @l Slbuall and cclas 3 (5 X el Sleal) <2014-2020 chasdadill 5 5) 55 1 jaadll

A8 il

Go il 8 Jlea¥) Jaall i) ded )l Al aa) o) (6) dsaall (e Jasdy

32017 dle b dadbis Lo ) Cilas 35 2019 ple i %3.45 ) 2014 Ao b %4.07
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JB ) Ladil) ¢ Uy 2yl Jiall olaia¥) () ool 500z aal 5 (8 andl 2y ¢ %1.87 <l
Sl alaty el 3z e cgall Ll e Slaad e )30 gUadll sl daal e o
e Db gl )l pladll daclall A KAl GlalaeY) (aliddly dilall jdlas paliy ] dgadl)
7 siiall Audlie e adll & giiall 50 ade gz AN e 4003l cilatiall 3age yull oY) Al
s e o sl el LS5 a8 dais del )5l dalliall sl oguie (lidldly o) siuall
L o) caly WS 5 ¢ dgginlly Sl clbadlaall 8 daslall du g la ) ) gal Lae il gl
iy Y O Y gl V) 13 e at ) e 5 %4.29 daaliss A Jas 31 2020 ale 8 4 daalise
£l 138 gl
Cuzmidi) 3 2014 ale b led (5 s Sl cialy o8 alad) Ladill Ayl 2l (o)) 43ld Jsaadl e ey
Ga s 5 deasall e s Y Glels i 3l ey a5a5 ¢% 52.27 I Al duaay)
S S 5y Sy Yl
1gd Ll Bpaa ¥V o)) VI dualy o) (g saall ) oall 5 aisaal e ae o 5 Al i) deliall gl Ll
@A el A el @il 3 2020-2014 (e saall Aaa Yl sl il 0685 (A las diia g Uadl)
gkl 13g] alaiB¥) ) (e a2l e S g0 Lol Gl Al dawi A5 2020 e %1.23
g Uaill 13g] deelal) Agall Al aal 5 I Gy dgay s diliaal) dadll 5l gl cileUall aal o jliicl
Sd dgelicall Gl e W andiuall oxgadall Sladls ol jeSU gy zlul 8 Sl Gadally diaiall
hadl e sl Cai g ) ol e Y1 RIS g8 ) 5 Culasall g YY) a0l e

Glaadll gl e das dlica Claalis Cilaws 288 dola@y) dai¥) 48 4wl W
laall il 8 Gl Laa¥) s (e alAl) dadil) g Und aey Al A el Jing Al delaial)
Maie) (530 B Laa 2aa35 2014 sle 3 %10.86 & Uadll 13g] Lpnail) LpaaVl cialy 3 Jlaa)
G AY) clelhill daalue aal il ool lae Jaall (i) HaiaeS Alad) Ladill glad e 8 el slai|
cdlaa ) Jaddl il el Kl e il o Uadl) dlagind die Sl ity g deliall g del ) 3 g Uai€
gl e ) jiall laie V) s 5 AY) Aaii¥) daalie Chea s Sl Ailia e Jay @l Y
(gL ay i) Aa )y (yaleds] ¢ Jadil)
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Ay Aaal) I (e 38N canad - 1Ll

2l e Agall 8 (add IS ual ) Jea ) Al 20 e 0l Gl daw sia
138 aading s dlgilS 2ae o A Al Jlaa¥) sl 0 dandy adluial 2y o Jaay) sl
G ydgall ol o i) (Kay LS claadlly ald) e Jgasdl o) 31 5 )08 (500 48 pedd 310lS ulidll
38 Amy Jlaa¥) Jsall &l e 2 @l cuar & el )Y Y Gladdisal ol (5 gua (bl
G sia) L)y A Jsa¥) (e el dun gis laddlly abudl e 23all 21, e hal sal
e Faal) Asdll G;;\_ﬂ\ e Al Cnad Ja gla et Jarae day Al (19 2021 ¢ 2l 263l
DR G e g 4l dald adinall 8 ol ol (g giee o AIVAl dagall gl
(29 <2008 ¢tz ) SLaBY) G Al Jlan) o dlan skl (5305 3 i) Jao Jaus sie

(7) Js>
2020-2014 32al! 3 _ad) 8 (5 siuadl 0 gai Jira g (AaaY) Aaall gl (e 2 Al Guual

s sl gaill Jara Slea! L;JME‘ Ul e o )53;\ (ual )
(%) (Ol all) 4lall L

7649.0 2014

(27.7) 5528.7 2015
(1.5) 5444.5 2016
9.62 5968.5 2017
19.35 7053.8 2018
0.68 7102.0 2019
(30.0) 4950.8 2020

Glabia (3l yall calary <2020-2014 A @l Glibuall aid cclasdl (o 38 all Sleall cdagadill 350 55 1 jaaadl)
St Al (7649.0) &l B Al aall @l e a8l cal O (7) dsandl e a3l

A 4l Cal Jaus gla (8l & ¢(2020-2014) 4yl 33 A 4dl Jeay Jara e 568 2014 ol
Lail) lal 5 cilpeS liail 5 Al a3V G 2016 ale L Call (5968.5) ol ia Ly
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gl ) Aagti Ly all (7053.8) aul 2018 ale IO gl 3 3 8l Caal Jaw gie dle o 6 juadl)
L sle (il A o Jaa¥) sl il e 380 uad Jas sia 334 ) I oy s sl 3 Tadil) e
UgysS dajl dagii Ly all (4950.8) aul 2020 oo A 4l (s giua 3 (A 2 @l s
L8l a8y e W il g Jadil) e (alids)
il galal) iy B Jadil) dpan- IS

s Aaa LAl s laill o 3 ¢ 1S Talae) e jlall 3 laall o 81 jall SLaiy) adiay
lail Jh 8 A JAl 5 jladll &y a el o side Sl b A g Wl 3 el ()5S0 Laga Ly sas
dba )l e GAY cleladll e b e g del )l g delicall glad & 5,uS SV (e (Sla
(58 <2016

(8) Jsxa

(e Uble) 2020-2014 52all (31 adl & dudadil) <l jalall dpacdl) 4arY)

G Aahall o jolall A | <l alial) dad I el e
(%) <l el L dail) &l jaball
99.8 98095.4 98336.0 2014
99.3 57201.8 57610.9 2015
99.7 51562.3 51742.5 2016
99.2 70400.3 70950.1 2017
98.4 99068.9 100684.6 2018
94.5 92818914.0 98225.3 2019
88.9 49689640.0 57141.5 2020

Al e Ciladia Adlid Gl i g sid) Bilas ) Ao sanall celaadl (5 S jall Sleall cdashaddll 5] 55 - 1 jaadl)
Laaa) aal yig Adasill il jaleall o il JSE 81 el SLaiY) dlaie ] (8) Jsandl DA (e laad
Cua e Al yall Gl paliall JSa o ole JSG) (Sl Las 5 AY) cleladll @l jabal Gyl
48 ) bl Meal 1 dpkadil) < jaball Laalis 4 3y 53 3 (5 AY) cleUaill duaal y o gl
daall dhay abias dlag) e (Bl oall SLaBY) Jae o Jay 138 5 ¢ Al all Bae SR %85 A (o
i ) Al yal) A Sall e aiay Jlall 138 5 cJaall ai gl g Gl aaall dlaail) el jaball oy
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3ysa hiill ajsall of Jliel s )AY) AaliY) cletadll yghaiy puad o Jead Lpalatl Al
Laiil) aar (e Alial) Apia¥) B laall e Al il ) Jamg Lo 138 o Hlad) cllinll aiady caals
e o2 Las 2014 ale Adladl il il 4 Jias g3l Galaasy) Jaly o) o382 cas
ol 3 Aagall o2zl § S5 2SS 2020 ale Ui sS daila Ao Lpallal) Ladill el & (alias)
e Uadll daalue 03 Jl & omladaV) 13g) dam Alle A Gal) (A e aall () e 3 el
RERE U TAEUIRES I JERTY

A Ladill e & jaliall o A jall Gl jiball Axsdal Adlal) dad) o) 4313 Jgaal) (e Jaa3l
Gl e (4% 0.2 Adall ¢ jally @l pball sl e %99.8 4w W 2014 ple & JSG
& Cmsdil iy bk (98336.0) 53 2014 ale @l jabiall AN dadll caly 3 dahadl e Al
Glelaall 3l 42l ¢ 2016 ale Jin bl (51742.5 )& 2015 ple Lo bk (57610.9)
SISyl 355 Alladil) Jgaall 8 Jaaill jaaad (ol g Al pall cilladlaall (e o (Uiel) dula LY
) A @l jaliall daf Cedi )l 2017 ale 8 Lol dpallall biil) jlasd 8 dealadl (@liasy) ae
At 2018 e Dl bl (100684.6) I diadd gléi V) 13 ainl s L )Ll (70950.1)
Al gal) (8 saall 8 AlAd) Lol lad (Cpuunil

s mladd) e Jay Lee Bl pall il palall Jlea) 550 Gy £dadil) cul jalall agus
sle Waldie) JA e cailall dpalal @l jalia 481 =l @l jaliall 223 3 ol jaliall (S (8 g gl
Aoy ol ) Leia Boamie dpalatl JSLEL ¢lld e iy ¢ Jaa ddle iy g dpdasil) <l jalall
daa ) a5 Lea aiilly Loy <l poball Ja (e oSV Al (Yl Ladill gaial) Jaally 31 el
Gl olall dad o iy lae dalladl ddasill (5 gl Ol dacala g Jadilly 4598 ye dgajlall 3 el
(98 <2015 ¢ Ll e ) zea Sl g 3l Lgaiady 5 48 jall
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(2020 — 2014) 32all (s jadll ¢yl Jaall g <l i) g &l jabiall add ) ghat

(9) Jsx>

-

-

LSy Glal ) |l jalall ) 5sal <l ){MY\ <l JAL:A\
Ll Ll Dble) A<l Dble) A<l | e gl

ol < S gl

e () (Al = (Ll (la

S Y! RIPENY

52.96 16.18 36.78 55074.3 43261.7 98336.0 2014
50.5 23.10 2740 9032.7 48578.2 57610.9 2015
53.03 27.88 25.15 -5610.8 573533 51742.5 2016
25.48 8.79 16.69 33589.7 37361.2 70950.1 2017
65.08 15.06 33.46 5687.9 43804.5 10068.4 2018
49.21 18.56 36.64 73421.5 24803.8 98225.3 2019
37.5 9.13 30.64 38750.8 18390.7 57141.5 2020

A8 e Gladia ddlide Gl g iy sial) Aibasy) de geaall cebaal (5 38 jall Sleall cdasdadill 3 ) g - 1 jaaall
addial & o3y goladll GLISIYI JYA e soladll () el 8 JDEAY) daadle (e
e G Vg (Alea¥l Asall AUl ol iy Gl pball dwd & g A e Ay e duiS
Al (e el e gulaall Slgiuall slaie)y o a il Gl e culaall cpaiial) slaie
Caly Bl slai®D (o ladll GLESIY) cilayn el o) (9) dsaall DY (e aadlis duia)
U S ey B3 shuall alll e (Bl all SLaBY) alddie) a0 aSad S5 2018 ple (%65.08)
Jas Lae Clal 51 53l 5 g plad) adill lawd (alidd) e dealill Loa Hlal) cllarally ) jall Slaisy)
Laill e alaie Y1y galaBy) a sl alaadl dagii s Al allall 3 jall SLaBY) Las e
45 gall B Jaill) A ; lal
Gl Y e dalal) culaatl) 3ab ) Aagts aall (5 e gl )l (3 jall 8 dalad) 45 ) gal) s
il pallS JAall jalas aasii pae g alll da g JA0 jaaeS haill ey jiall sladie ) Gy Aalall
el (5 1oy aliadll g Ay yuall Al Q8IS 3 jeal) Cheiia s 4aw jucall dae gV Cheia gl o gusyll
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OO Aaladl ) Y1 L) (8 LAY Cleladl) daalie alaail e Slzd A gall CileUad aan
(155 <2020 «lS) . Jualall jaall

W (A0S Al Bl 55 dee O I sl el dle Al ) LYY e 3 all (Sila
ddayi yall e de Sl Glowsgall 5 ) )5l lanads Cuusy Claall c_u}a dale ) g daladl Chlal yaY)
DkieY) ki Y ae Giladl Aladl syl daa Gull e WY1 008 sale by ¢ Bl s
Al YY) o3 Jpand dxy g cdadil) pacal (e dilie Lgale ) )5 caladl culal oY) & 45 jlall <l )
(58 2011 ¢ FLa) Al ()< A5 A8 jlay W2t dalans o gy (530 (5 S yal) lial) ) Leby s oy

(10) Joa

(U2 Ubls) 2020-2014 32ad) JMA dalad) lBET g ) Y} ghat

Sl [ Laildll Aaladl laatl) Al )Yl < gl
-7863.6 1135473.51 105609.84 2014
-3927.2 70397.5 66470.3 2015

-12658.13 67067.4 54409.27 2016
1845.8 75490.1 77335.9 2017
25696.7 80873.1 106569.8 2018
-4156.6 111723.6 107567.0 2019
-12882.7 76082.4 63199.7 2020

48 jiie Cladia (Badeie Ol gins ¢y sind) dlan ) s pill ¢ 1 jal) o 38 pall @lid) - 2 jaadll
Aalad) ladil) Caaly 3 daladl la) Y e 2014 r“b JoA colaal) tub\ Jsaall e oDl
laase i Ol 5 (105.6) Aabell ol ¥) cialy L jlns sl 5 (113.4) 523 2014 oo Ja
(-3.9) sk Lila | jae &3 ) gall culas 388 2015 ale 3 Ll e Jlin by 5 (-7.8) ol Jae Clly
Dl b5 (39.1) A dalall Glal Y)Y (8 sl pRlaaY) I Daall s oms Sl sk
(105.6) Jiée 2015 ple by (ysb 5 (66.5) ol ¢ o) alall aa 43 Jlaally (%-37.1) Ao
@ Gl dgms iy Gl 5 (-12.7) 405l Dae 1 2016 sle Ay 2014 ple Dl sy 5
G el CYDIEAY) 5 Camacall (yhal go aBlis ) W 5oy ool ) dnadladl Jadil) jlad sl 53 ) el
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a3V g el A4S g 3y Sl cliaill a3 oo Sad ¢ Jadil) jpaial 2l se Ao JolSl and slaic V)
Liaild 43 ) gall il 238 2018 5 2017 ele ALl ol )Y Gield ?.\la.u e s;.S\ dulaay)
Ol Dl G cd) sy M el 0ab 5 (256.9)5 Dl Ol ¢ (18.4) e
(12.8) Llaiay | jae dalall 45 ) gall Cilas 2020 ple A . Ladil) Sl g & ) Aagis ddagil) ) Yl
(107.6) diae L sy (63.2) &l 1owS Laalads) daladl Slal p¥) Glass A ¢l (g saby 5
Gl aa il dagss hadill Sl ¥l (S5 N (Rl s as s 2019 ple Bl Osbi
Lagd g dallal) Jadall ol (alédil 5 Ui ) oS dadila Gy iajpadl b Gailh Cagan g Ladill e allall
Jilie 055 (76) fal 2020 ple Uasale Laliadl alall BAY) Jaw 28 Glaal calay (3lay
Gl Lad s solally (s i) 4idy alall Y (alias) 4aii 2019 ale s osadi 55 (111.7)
Lalad) 4030 pall g sail ol 3 sall Jadill 2y 31 calall 43 3) gall Jygai o Apdaiil) culal ¥ dpaaly
e g pdall 5 alaall 340 dage Ay g Lla®Y) dpaiill b Lega 1) 93 g5 Sl Bloall G
sle aaing sed Loy aly 51l () o0 1 ka5 o gabai8y) bl & il dalasdy) il 4 53
Sl A pall Aaladl D530 sl drmy A 5e¥) JalS 4s lalaie ] alad) Jadil) s e dglid) sl Y
Ladll jaaig Zl0) say Al ey aladl bidll jledd @ i i e Tk ) il

(7 ¢2 <2016 <Ll 2e) plad)

Sle LAY dagall el (e Yl Jleal b kil o ) dsal plil )
laay) Jad) il G e Tl dia ol o) LS (3all b bV g il da o aaliall
sl i aae Ml s (salaBY) ) Sy e 1 sag Aalall il V15 <l palall JSa
bl )0 el el alde Y Gl A cadds basgia ) ) ade Aagiy () jal) ol gell  Slaal)
Ayl G JAall Cdga jaiae Jadill day 3 ¢ B jall SLaBY) dxiy A Conia Jale my (22205 )
GUAT AlSu) Q8K 3ol 2 359 5 paluse 4y jlaliul) g ALY aaiaall Slaliial of s A duzalil)
s dapdi g Adliaall Apalai®y) Adaiul) 8 ddadil) Wi ged) i) DA e JRAN) jalias a i Cang
<100 ¢2015¢ Laall ae) salall g gabaBY) acall DA (e (gLai8Y) Ll & ol 8LL:§S\
(102 <101

Fala) 253 sl b Lanline dansi 5 (81 pall SO dudaiill ol ilal) Ssaa] Jgaal) zea g
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(11) Jds>
(UK Ulle) 2020 -2014 53all (&) o) B Aalad) 455 gl Jy gt B Adadil) i) oY) Asan]

“"Eizl ‘“:i::“ aghiill iyl ) Aaladl cilal ) & il
92.1 97072.4 105860.6 2014
77.2 51312.6 66470.3 2015
81.4 44267.06 54409.27 2016
84.2 65079.2 77335.9 2017
89.7 95619.8 106569.8 2018
92.2 99216.3 107567.0 2019
86.2 54448.5 63199.7 2020
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Abstract

Abstract

Oil wealth is increasing in importance day by day, and this is what made many
economists...and others conduct studies and research. The importance of oil wealth
has emerged as the main source of energy and an important tributary for all
economic sectors, and without it life would be difficult and impossible, which
made the industrialized countries, which are the largest consumers of energy, strive
to obtain oil supplies at reasonable prices.

As for the national level, the oil wealth is considered the main pillar of the Iraqi
economy. lIraq is a rentier country that is almost completely dependent on the
income derived from the sale of oil rents, which made it vulnerable to external
shocks that occur on the global oil market, as the Iragi economy and the global
economy as a whole were exposed to many From the economic, social, health and
security shocks, the latest of which was the shock of the Corona pandemic and the
accompanying decline in the level of economic activity as a result of the cessation
of the wheel of life, in addition to the drop in oil prices as a result of the decline in
global demand for oil, which led to an increase in the oil supply. This shock, which
swept all the economies of the world, was negatively reflected on the oil-producing
countries. The Iraqi economy witnessed two double shocks, the first of which was
the shock of 2014, represented by the occupation of most of the country’s
governorates by ISIS, which was accompanied by a drop in oil prices, and the
second was the shock of 2020, which was represented by the Corona pandemic and
the decrease in oil prices. Oil prices The two shocks left an impact on all aspects of
the Iraqi economy as a result of excessive reliance on the oil sector, which made
the economy suffer From structural imbalances, so the Iragi government must
follow a series of procedures and radical reforms in order to advance the reality of
the Iraqgi economy and diversify sources of income, so that the economy is ready
for future shocks, as the new reality witnessed by the global oil markets requires
the Iragi government and decision-makers To adopt a real, effective and clear
strategy commensurate with the environment of the Iragi economy and aims to
correct the development imbalance created by excessive dependence on oil and
protect the economy and the budget from sudden and large fluctuations in oil
prices and ensure that oil revenues are used efficiently for advancement In terms of
development, i.e. fluctuations in oil revenues should not be transmitted to the local
economy through spending decisions in line with cyclical trends. This dependence
deepened structural imbalances and strengthened the unilateralism of the economy
and its dependence on the outside, as excessive dependence on oil crowded out
other revenue sources such as taxes, fees and The returns of public economic
institutions are weaker than their contribution to financing the general budget.
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