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OPEC
1,213.4 billion barrels
8%

Source : http://www.opec.org/opec_web/en/data graphs/330.htm (le: 03-01-2016)
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Summary

There are many studies and researches dealing with the issue of oil, as it is the main resource
for the budgets and economies of most of the countries producing it, especially the developing
countries. For consuming countries, it represents the need (demand) for it, which calls for in-
depth study of the reasons for confiscation and methods of discovery and production, given the
extreme importance of oil that made it an issue It is necessary to be familiar with the oil
market and its price fluctuations, and to distinguish the factors behind these fluctuations,
adding to this the instability, dynamism, and the high level of profitability that compensates for
all the risks related to price fluctuations on its markets, as the oil markets are subject to a set of
important developments that led to a significant difference in the balance Supply and demand,
as the oil market is of a special nature that takes particularity from the overlap of economic
factors with political factors whose importance and degree of impact on oil prices in the market
vary, and it seems that the problem of determining crude oil prices depends in a major part on
what the supply and demand factors occur in the global market In addition to the presence of
other driving forces that have an impact on prices, including future expectations, speculation
and the dollar exchange rate.

The New York Stock Exchange is the most important oil market because of the number of
futures contracts that are traded in it, which are priced according to West Texas crude, and thus
it is the largest scene of speculation, as it deals with 3 billion contracts annually, and the
establishment of the International Energy Agency came as a response to the possibility of
controlling the oil-producing and exporting countries in OPEC In the global oil market, where
since its establishment in 1974, it has achieved its goals, developed its strategic storage and
ways to rationalize energy consumption. What distinguishes oil and its market from the rest of
the economic commodity markets is the mutual influence of these factors and the same price
on each other.

Oil storage policies are also part of the strategies of the IEA energy-consuming countries. This is
an important factor affecting the international oil market, especially the oil supply and oil
prices. The IEA formulated an oil storage policy for the first long-term term by encouraging
investments and supporting projects to produce energy alternatives and the second short-term
term through storage trends, moving from the safety of supplies to the stage of influencing the
oil market directly on OPEC’s share in the oil market. Through his ability to adjust market
position to meet fluctuations in supply and demand.




Republic of Iraq

Ministry of higher education and scientific research
University of Basra

College of administration and economics

Department of economics

A study of the impact of changes in the US
strategic stockpile on fluctuations in global oil
prices for the period 2005-2020

Research made by the student

Rasool Mahdi Safi

To the council of college of administration and economics at the
university of Basra as a part of the requirements for a degree higher
diploma in energy economics

Supervisor by

Dr. Youssef Ali Abd EL-Asadi

2022 A.D




