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1. OPEC, OPEC Annual Statistical Bulletin, OPEC, Vienna, Austria, 2020,
Table31, p22.



Summary

That there are many studies and research that deal with the subject of oil, as it is
the main resource in the budget of most of the countries producing it and its
economies. Thus, oil in Iraq has become the main resource in financing the state’s
general budget, as well as the volume of public expenditures. Most of the exports
come from the oil sector and the Iragi economy is acting on imbalances A large
structure, including the imbalance of the state’s general budget, that the revenue
side of the budget is a limit based on one resource almost completely in financing
the budget

The general and the budget is the annual plan of the public sector that determines
the expected revenues to be collected and the estimates of public spending
necessary to achieve the goals sought by the public authority and carry out
economic activity during the coming year. Total public exports, and the Iraqi
economy suffers from the problem of unemployment as a result of structural
imbalances. Oil plays an important role in the global energy system. It is an
essential element for generating energy through its entry into all areas of consumer,
productive, and craft life. I am for oil as a strategic means for a high economic
evaluation and that changes in prices Crude oil in the world market is generally
determined by aggregate supply and aggregate demand, as well as factors that
appear to be uneconomic, but its production and affects economic activity. The
relationship between road management and crude oil prices is a complex
relationship. You can come from exchange rates to oil prices and Usually, the
depreciation of the dollar exchange rates against other world currencies leads to an
increase in the price of crude oil Given that the population growth rate, there is a
direct relationship between the population growth rate and crude oil, especially in
the short or long term, and that the increase in population means an increase in

demand for oil derivatives.
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