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(SpsSS.v.23) cila A (e daldl e a1 st aall
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it (5 4 dall A il J 58 (e 1385 (0.05) 4 (e (o) Lgdl aadl

b 558 58 UL o) e

(i) (gal) Ll Ll

JOa (e Al lad) (e aay JSU R0 ol Gl sl ol sl S5
1 o) o= Db (Corrected  Item-Total  Correlation) Jd—iai el sl
DLl gl (Pallalt ) 4 e 385 (Ao amdl (85 588 JS A )0 Gl LiaY)
Bl i3 2123 (0.40) e 381 Bl s 3aam da 0 Lgie i i) s &l o)
a8 (7) Jsrall rca sy (Aloan¥) Jdaill 84 dde Slaie V) alys J e 31y
. (Pallalt,2007,P:98) il JAalll Gaall

A g ol il (7) Jadl

Corrected
Corrected Item ltem Corrected Item
-Total Correlation -Total -Total

Correlation .
Correlation

0.426* 0.642** 0.358**

0.547** 0.419** 0.658**

0.325** 0.874** 0.747**

0.487** 0.520** 0.542**

0.753** 0.669** 0.632**

0.524* 0.756** 0.574**

0.325** 0.654** 0.766**
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0.423** 0.458**

0.421* 0.458** 0.741*

0.775** 0.478** 0.245**

0.469** 0.742* 0.358**

0.654** 0.775** 0.829**

0.775** 0.738** 0.753**

0.738** 0.657** 0.806**
0.578** 0.384** 0.463**

0.511* 0.548* 0752**
0.735** 0.612** 0.625*

0.778** 0.578*

0.721** 0.624**

0.346* 0.356*

0.542* 0.753**

0.348* 0.527**
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(Corrected ltem-Total af of L Wi &l Jeoall DA e
o S Lghad s L gimae A1 L) it Al ) 3ol Aalall il 3l sl Correlation)
L6558 lma¥) il i Lodiel o ALANI I e 0 e 3 15 (0.050)

sl QAT LYy anally Cias

Al Al 319 el LA

Ll A3 e oal 5 ALY LS Al G ol @) Als ) Jasill dal e
o)s (Cronbach's Alpha) delas e slaie Wl Lends a5y daline lE
Ladie & a5 3a O Si(Cronbach's Alpha) delas dad o I i Sl jall Qe
Jalee dalldl Cwaainl 85 (Morgan et al.,2004:122),(0.70)ce S oSS
1Y) (8)J sl (o Anm g LS iliil) il g ) Ll (Cronbach's Alpha)
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0.800 4 Sy Ll
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0.783 61 Jsaall & gara

(SPSS.V.23) claia ¢ dald) dlae) (a Jgaal) 1 j1aal)
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(Robbins and Timothy,2013) 4 daad il
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42 23| B3| 23| F | bt heaidll 58 e el
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30% | 1.173 | 3.905 | 4.7 | 284 | 155|358 | 155 | % as | Q3

11| 62| 30| 33| 11| F| g0, 58 bisie i e bile
40% | 1112|2783 | 7.4|41.9| 203|223 | 74| % s bl e dille a3 Jeadl | Q4
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Study abstract :

The behaviors and orientations of investors in the stock
market differ according to the emotional and psychological motives
that they are affected by, so their investment decisions may not
always be characterized by rationality and rationality, and this
combination of interaction between investors’ behaviors and their
investment decisions is thus reflected in the performance and
activity of the financial market, so the study aimed to demonstrate
the impact of behavioral determinants In the directions of
investors and then in their various investment decisions such as
buying or selling or not trading in light of the different trends in the
prices of securities in the Iragi Stock Exchange and the
accompanying risks, as it was based on an understanding of the
behavioral factors that would affect their perception and reactions
towards what Information comes to their minds and how they
process this information so that they can make a specific
investment decision accordingly. the study relied on the
descriptive analytical method by targeting a sample of investors in
the Iragi Stock Exchange amounted to (148) , and a set of
arithmetic averages and tests were used Statistical using the
(spss) program, and the study reached a set of conclusions, the
most important of which is the relationship of the influence of
determinants of investor behavior to behavioral factors, which
leads them to make an investment decision that may not be
rational. The descriptive statistic of the study variables, which
showed that investors have a clear tendency for irrational
behaviors in their investment decisions as a result of their being

affected by a set of behavioral factors represented (by inference,



expectation, market factors, excessive confidence, avoidance of
loss and aversion to regret), which contributed to its transformation
from a risk-averse position to the role of a researcher, and
therefore The study concluded with a set of recommendations that
would reduce the negative impact of behavioral factors, the most
important of which is the interest in the technical and fundamental
analysis of the security on the part of investors and raising the
cognitive and cognitive ceiling for them to avoid them falling under
the pressure of behavioral factors through learning and developing
the acquired experience and reviewing the reports issued by the
Iraqi market For securities and companies listed therein, as it
should The Irag Stock Exchange Commission should regulate the
market, monitor the performance and results of the listed

companies' business, and demand transparency and disclosure.
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