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27.07% 625,639 2012
39.25% 871,182 2013
-14.62% 743,852 2014
-22.08% 579,640 2015
58.30% 917,542 2016
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-44.65% 460.728 2019
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0| -2302.18 NA | 5.04E+32 92.327 92.557 92.415
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1 3 9.16E+29 * *
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Hypothesized Trace 0.05
Critical
No. of CE(s) | Eigenvalue | Statistic Value Prob.**
None *| 0.596451| 129.667 95.75366 0
Atmost1*| 0.453684 | 82.47921 69.81889 0.0035
Atmost 2 *| 0.427709 | 51.04224 | 47.85613 0.0243
At most 3| 0.280354 | 22.02062 29.79707 0.2974
At most 4 0.06477 | 4.912844 15.49471 0.818
At most 5 0.02714 | 1.43079 3.841466 0.2316
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Critical

No. of CE(S) Statistic Value
None *| 0.596451 | 47.18781 40.07757 0.0067
Atmost1| 0.453684 |31.43698| 33.87687 0.0951
Atmost2*| 0.427709 | 29.02162 27.58434 0.0325
Atmost 3| 0.280354 | 17.10777 21.13162 0.167
At most 4 0.06477 | 3.482054 14.2646 0.9095
At most 5 0.02714 | 1.43079| 3.841466 0.2316
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Null Hypothesis: Obs. | F-Statistic | Prob.
DB does not Granger Cause BAH c6 0.73205 | 0.3961
BAH does not Granger Cause DB 0.59598 | 0.4435
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Null Hypothesis: Obs. | Statistic| Prob.
DB does not Granger Cause BAH 56 [ 0.73205 | 0.3961
BAH does not Granger Cause DB 0.59598 | 0.4435
SU does not Granger Cause BAH 56 [ 0.40499 | 0.5273
BAH does not Granger Cause SU 0.20987 | 0.6487
KU does not Granger Cause BAH 56 | 3.87591 | 0.0542
BAH does not Granger Cause KU 1.62258 | 0.2083
KT does not Granger Cause BAH 5410.68471|0.4118
BAH does not Granger Cause KT 1.43094 | 0.2371
IBU does not Granger Cause BAH 56 [ 0.02173 | 0.8834
BAH does not Granger Cause IBU 2.22843|0.1414
MS does not Granger Cause BAH 55(0.01928 | 0.8901
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BAH does not Granger Cause MS 0.59464 | 0.4441
SU does not Granger Cause DB 56 | 5.91354 | 0.0184
DB does not Granger Cause SU 0.37466 | 0.5431
KU does not Granger Cause DB 56 [ 0.42152| 0.519
DB does not Granger Cause KU 0.27783 | 0.6003
KT does not Granger Cause DB 54 0.18587 | 0.6682
DB does not Granger Cause KT 2.47794 | 0.1216
IBU does not Granger Cause DB 56 | 0.56168 | 0.4569
DB does not Granger Cause IBU 1.16771 | 0.2848
MS does not Granger Cause DB 5510.16436 | 0.6868
DB does not Granger Cause MS 0.07476 | 0.7856
KU does not Granger Cause SU 56 [ 0.08499 | 0.7718
SU does not Granger Cause KU 0.00218 | 0.9629
KT does not Granger Cause SU 54 10.17742 | 0.6754
SU does not Granger Cause KT 1.28378 | 0.2625
IBU does not Granger Cause SU 56 (0.01118 | 0.9162
SU does not Granger Cause IBU 3.77393 | 0.0574
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MS does not Granger Cause SU 55(2.29858 | 0.1355
SU does not Granger Cause MS 0.00854 | 0.9267
KT does not Granger Cause KU 54| 3.17478 | 0.0807
KU does not Granger Cause KT 1.38562 | 0.2446
IBU does not Granger Cause KU 56 [ 0.77175| 0.3836
KU does not Granger Cause IBU 2.36447 | 0.1301
MS does not Granger Cause KU 5510.01128 | 0.9158
KU does not Granger Cause MS 0.95028 | 0.3342

IBU does not Granger Cause KT 54 10.16323 | 0.6879
KT does not Granger Cause 1BU 0.76184 | 0.3868

MS does not Granger Cause KT 53| 0.03507 | 0.8522

KT does not Granger Cause MS 3.69276 | 0.0604
MS does not Granger Cause IBU 5511.96967 | 0.1664
IBU does not Granger Cause MS 1.77945| 0.188
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ABSTRACT

During the twentieth century, the global economy withessed great waves,
including the wave of liberalization of trade, cooperation and exchange in all
aspects of goods and services, as well as investments related to trade.

technology and information.

In the era of financial globalization, many financial markets, in light of the
technological and information revolution, sought to cooperate and link with
other markets, and this matter led to the occurrence of many agreements and

treaties between these markets.

Countries and their purpose is to open up between markets and allow the
movement of capital to be more liberal. “Many markets have made structural
changes aimed at removing restrictions on the movement of capital” and
introducing technological progress, which in turn requires attracting a lot of

capital flows.

This thesis aimed at measuring the relationship and interdependence
between the Gulf financial markets and the Iraqgi stock market, as well as
knowing Irag's benefit from the integration of its market with the financial
markets in the Arab Gulf states. The Omani market, the Bahraini market, the
Kuwaiti market, the Dubai market, as well as the Abu Dhabi market) and the
correlation coefficient between these markets was studied and the correlation
of each market among them was studied “and the general index of the financial
market was relied on for a period that extended from the first quarter of 2006 to

the third quarter of 2020” as well as A standard model (radial analysis using

VAR) was used to find out whether it is possible to integrate the Iraqi financial

market with the financial markets in the Arab Gulf.




The message reached results that the Iragi market can integrate with the Gulf

markets and benefit from, as they are developed markets, as well as increasing
the investments of Gulf citizens in the Iragi markets and increasing the bonds
of interdependence, as well as increasing the facilities to enter the Iraqi financial
market.” And as the correlation coefficient showed us that there are (15) good
correlation and integration coefficient And high among the Gulf markets ‘while
there are (6) indicators whose value is somewhat low, and it is possible in the

future to increase the agreements between these countries.
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