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1.93 250,483,152 | 3,136,204,756 | 228,953,338 | 1,039,767,213 2,015,162,271 2,630,965,785 2017
174 361,687,082 | 3,113,394,759 | 352,246,189 994,076,246 2,073,029,767 2,643,625,868 2018
163 751,785,671 | 3,984,382,066 | 748,682,868 | 1,170,607,507 2,440,208,617 3,191,665,314 2019

(1) Galal) B i) Ade YL Eald) alae) (a1 juaal)




diant) Adalal) A8 it 08 A gad) (5 gl Baaaal) Jal gad) Jalas

(e e ¢ gl AdLsall)

i) e B 83 clEbay) FERATPE Tayg 2Lal) Zad) Salal) Jlal) (a3 a3 A3 gudl) L)
116 1 08,435,770 | 1,441,399.429 | 160,177,382 | 289,519,538 996,728,217 104,484,861 2009
085 | 73423227 | 1,132,336,533 | 312,448,403 | 351,994,409 655,484,460 101,866,023 2010
4.05 28,229,435 919,071,457 10,175,037 | 126,423,023 792,648,434 28,719,236 2011
4.02 12,597,918 921,371,874 2,403,351 123,096,853 798,275,021 179,346,109 2012
276 | 151542,223 | 1,046,937,518 | 110,886,721 | 132,499,991 914,437,527 246,730,712 2013
304 | 157755321 | 1,163,389,007 | 117,654,186 | 128,166,605 1,035,222,492 267,023,458 2014
213 | 592 661,071 | 1,639,283,379 | 279,357,239 | 323,228,601 1,316,054,778 309,079,732 2015
348 | 158043538 | 1,637,536,995 | 123,937,135 | 449,164,539 826,865,487 305,356,908 2016
315 | 401,803,919 | 1,880,173,733 | 364,263,898 | 326,098,810 1,206,944,702 794,774,987 2017
219 | 679705,745 | 2,797,280,280 | 593,370,958 | 738,081,923 1737,780,260 | ' 595 693686 | 2018
224 | 457834700 | 2,732,391,503 | 390,970,725 | 501,990,244 1927871186 | 4 139 778159 | 2019

(1) Galal) B i) eVl dald) alae) (a1 juaal)




(R dad)

(3) 3l

2019-2009 52all Ciulail) 3) ga dslisal iy 48 il dallall o)

sy ) A il ana Sl a b Jalal) Jlal) il Al 4,081 ladant) Adalf dad) ) 080 A3 gad) )
-5.58 8.50 7.33 20.56 -4.30 6.59 1.81 2009
-2.01 8.52 7.57 16.51 -0.76 11.28 5.35 2010
0.00 8.75 6.85 52.97 0.69 430 42.43 2011
1.03 8.74 4.13 39.55 2.09 1.00 18.16 2012
3.54 9.05 2.60 57.52 4.08 0.45 40.52 2013
-3.31 9.04 1.69 46.62 -3.03 1.65 21.48 2014
-8.36 9.00 2.08 35.00 -8.02 0.53 7.64 2015
0.37 9.02 1.97 23.10 0.70 3.54 1.38 2016
0.25 9.02 1.48 21.57 0.58 441 0.74 2017
1.71 9.02 1.56 23.82 2.05 1.15 1.98 2018
1.76 9.03 1.58 23.11 2.09 1.68 2.16 2019

(2) Galall & i) o alade Yl dald) dae) (a1 jlaall




(st ol

2019-2009 5all 4 5lad) by g pdiall My Ayl Adlal) o)

sy ) A il ana Sl a b Jalal) Jlal) il Ala 4,081 ladant) Adalf dad) ) 080 A3 gad) )
4.56 11.14 0.94 25.28 9.40 11.45 4.68 2009
4.99 11.18 0.94 37.12 10.91 2.30 5.81 2010
2.20 11.19 1.28 43.50 7.74 2.16 7.91 2011
9.47 11.25 1.19 44.02 14.87 3.63 16.14 2012
11.42 11.28 2.26 47.37 16.78 6.80 12.00 2013
10.01 11.29 1.59 47.32 15.60 3.99 18.60 2014
11.79 11.36 1.80 47.44 17.26 451 27.74 2015
12.72 11.42 1.40 20.45 18.70 9.93 9.14 2016
11.58 11.51 1.55 24.79 18.89 4.83 7.40 2017
12.42 11.54 1.60 29.07 20.04 4.90 11.63 2018
12.58 11.61 1.52 31.49 20.12 9.26 26.37 2019

(2) Galall & i) o alade Yl dald) dae) (a1 jlaall




(fsia )  2019-2009 Ball il g jiall g dawall A8 jal) A8 pill Allal) Garll)

Ly FERATI el e Salad) Jlal) (Sl a3 ciladay) L)) dad) ) a3 A3 gudl) FO]
9.66 9.46 1.30 61.61 10.34 38.39 68.20 2009
5.63 9.46 1.27 56.55 6.30 34.55 69.23 2010
5.41 9.50 1.33 56.88 6.05 40.23 79.37 2011
5.96 9.48 1.19 59.65 6.62 36.64 80.11 2012
5.32 9.54 1.03 54.60 5.91 4231 82.54 2013
5.30 9.50 1.03 61.85 5.96 35.01 82.03 2014
5.82 9.45 1.07 68.07 6.57 28.66 79.68 2015
5.91 9.44 1.36 65.25 6.67 31.49 79.42 2016
7.30 9.50 1.93 64.25 7.99 33.15 83.89 2017
11.31 9.49 1.74 66.58 11.62 31.93 84.91 2018
18.79 9.60 1.63 61.24 18.87 29.38 80.10 2019

(2) Galall & i) o alade Yl dald) dae) (a1 jlaall




(Aase Al

2019-2009 5all diaal) ddalidl) A4S pil dutlal) ol

Ly FERATI el e Saladl Jual) Sl a3 ciladay) ALYy dad) ) a3 A3 gudl) L)
11.11 9.16 1.16 69.15 14.46 20.09 7.25 2009
-27.59 9.05 0.85 57.89 -24.15 31.09 9.00 2010
1.11 8.96 4.05 86.24 3.07 13.76 3.12 2011
0.26 8.96 4.02 86.64 1.37 13.36 19.47 2012
10.59 9.02 2.76 87.34 11.61 12.66 23.57 2013
10.11 9.07 3.04 88.98 10.98 11.02 22.95 2014
17.04 9.21 2.13 80.28 17.85 19.72 18.85 2015
7.57 9.21 3.48 50.49 9.71 27.43 18.65 2016
19.37 9.27 3.15 64.19 21.37 17.34 42.27 2017
21.21 9.45 2.19 62.12 22.51 26.39 57.04 2018
14.31 9.44 2.24 70.56 15.66 18.37 63.67 2019

(2) Galall & i) o alade Yl dald) dae) (a1 jlaall




ABSTRACT

This study aims to analyze the factors affecting the level of retaining cash
liquidity and to know the effect of each of these factors on the level of retaining
cash liquidity and to determine the appropriate level of the volume of cash
liquidity that industrial companies should retain. The problem of the study stems
in terms of the difficulty of making decisions about the appropriate level that
Industrial companies in the Iraq Stock Exchange should keep cash, and among (25)
companies in the Iraqgi industrial sector, the study was applied to a sample (4) of
industrial companies listed in the Iraq Stock Exchange whose data are available
and continue to work during the period ( 2009-2019), and the study variables
were selected net working capital, leverage, company size, profitability, cash
flows, investment opportunities as variables affecting cash liquidity, and by using
multiple regression analysis based on the 9 Eviews program depending on the
analytical quantitative approach. The Iragi Carpet and Furniture Company has an
adequate level of cash liquidity. As for the other industrial companies, the
research sample does not have An appropriate level of cash liquidity during some
years of study, and that the financial leverage, net working capital, cash flows, the
size of the company, investment opportunities and profitability are the most
important factors determining the level of cash liquidity retention in industrial
companies. The research sample has a positive impact on cash liquidity, and that
the size of the company positively affects The amount of (52.25) in the cash
liquidity of the industrial companies, the research sample. This means that large
companies have high levels of cash liquidity because they enjoy economies of
scale and the diversity of production capacity as well as easy access to external
sources of financing as a result of the credit reputation they enjoy, and the large

financial leverage ratio. The industrial companies have the research sample

means easy access to the capital markets. As for the companies that have a small
leverage, they have difficulty accessing the capital markets. Finally, the study
concluded that the industrial companies, the research sample suffers from the
negligence of the Iragi government and the failure to provide the necessary
support to the companies with oil derivatives and fuel Diesel continuously, which
led to a significant decrease in the rate of production.
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